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7KHSQYHYW R THIGHAHHRAPSIHVRHR $P HIFDY ROHUAP SOV GO EMNR DOKRIK IWHEBIQ/RI® RHOAGPIF
EX@Q) FROMWKPMGEHRHWH W AHQMY DGQRHEHRHWHEYQ DU) RAG-GDVURQMERBIHIQ — EHRH7THIHAMHHY
MBAKRRG \KHVAKRROY D/ RO GFDMGGRZ QRZ QLORHKRAHRY* D 6WHWDMIAK ,QWH  V D\WMUJIWIRQEHIDIGP RIW
R IWRLLDOWSSRIMY KDGGHE WM/ R \KH UHEIP HG ( DAMWHIHAMHHERBIHAKRHR H SDOG\WHAP SYVE. P RIQ) MR \KH
GUIP DI¥DID WAHS KIGRQWH\RAKZ HAWIGHR \RZ Q

8V AP SV IV IHRIUESKIFD® GVWYRMH GHLCHSE Z DMJ GRDNGP RA® RQDSHIQMXDIRPHSE  \KWHVHSHIWH HYXHAMHS5LYHU
6HRQGAHNIRP V8 AY HDAMQERQE  Z KB 7KILG AUHHN VFEOUDMY \KH P QAP SV IURP \KHERBIHR $IURXWH

MY RHR WHYHY 1HZ FOP SVHY1Q$P HIFD NIRZ Q\R FRQIBEIQ D SUKIMBLF , QADQ P R{(QG $AXRXIK RID D ONBILY NRZ Q CERAAKH
SHRIBIZ KR HAREDKHG WWKH K-S P RQG RHBRNGQ) \WHUYHURQZ KDV QRZ \KHSJUEXTMDCFCP SYV/ LV EHINVHG\R EHD EXUDD
PRCGEXOUERW  \ HOWDIR AHQXUHY EHRIHEROP EXV 7KHSHRSBIZ KR EXOWIESTUHI® G\ DD BQ) EHRIH(XURSHQ
\VHBP HQV

8 P RMBIP DI | HDMHLY IW IFRQEF + 1@ 7KHWRHSAWWHBYDIRQ LO FHODO (R L@ IWNXP P WV CERW BV XS IURP 6HRG
SUHHN WHSUHAVHQ®P BUPD YOO Z W\ RURKRFHR URAM

. RZQDVERGIH+L@IQWH W AHOMY \KDAHLOLY \WHRTHMEDWAR AP SY DQG\WHP DQSDWR FIP SV)QIDKHPIG W
FHOMY : KDAZ DVNIRZ QDV ( DMVHIGHAMHERBIHFROAKFRG LW IIWEX@QIVROWHKIARS BHEHD DG 7UMMAWG
\KHODGIFHR R D\SUQ) 6HRQGEHN DIGWHZ HAMOQURDG &P EHMG$YHH DV DOMQMIHY ,WRIWICDCEXTRQ) DEUN
VIKRXLHZ \W\RTR Z LQIV DQG DRZ HU NJRZ QLQ W MU\ HOLY Dv 2@ ERTBIH RRGLQWH PUHNBADIROR $\ U/ +DD

WIRQEHNG IQ  XHUKHEDIWO VWMSIMH' LIIIQ) WLOHEXS \ER KXP DQWNHBIRDY HHQMOD LG-OMHGDY\ZRS 6
\ROHY BUHGWHHIQWH  V WHUJWDHYDDHDG. |RURMQOWU  \ HOWY

SPSHIMGLQ  ( DAMWHIHMHERDBIHHYRYHGIQR ( DAWVHIHAMHSQYHIMW WHEP HE Z KIFK IVWZ DVNIRZ QZ KHQIVZ DV
APDIHGE SRJHHDMOIUMBY 1Q  $ \PDUBQRYIRMWMEDIRY ) RY¥A LW ELDQBVKHE FOQRY/GHOE. RQWHZ HAMQHIH
R \WH-+LODYG\VRBHY Z HHSRAMG LQWHFKHY DIRQG P SV DV\WH\RZ QZ DVP RA® \WMIRXQG-GE ERQHHDMIRAHVIQ
IRFPEH  6KHIR @P DIHG\VHHICEX@QVIQ. QR B BWRIVHY SRIHEHDM/Z \KGH. D \MUKHUGVDARY
DADOURY) RS DQEHY 7KHGDBIHANDIBILY. G YO DUDKIMKLY \RRN SOFHRQD CERVD TXOWAMUP IGIGRINZ HIMNR 8RTBIH+LE

TRHXQYHIMY SUMG-QARHQ Z DV ( SVARSDOHARUTKRP DV +XP H/ VRQR DD, UMK LP P LIUDQADGG DR 8 QRIS \WUKHZ DU
ROKIVRUGHY (78 WHGHINVZ RING\R | LOLQ\WHWHIAZ RINWDAFDULHG \KHZ HAMQ SRR/ R \KH+@: LK +XP Ha LQOHFH WH
SRAEDUS 6 0 RUMBANGAIQDIRD WHD YHY XQAMDOQWHIRIP HD 8RIHEDMEAY JDYH( 78 DQ DBDQMHRHIRKHUSETF
FROIH1Q 7HIGHAMH DQGZ DV\R EHDP DMUICRRUIQIWGAUQDNRQL)  DV\WWHSQYHMW R 7HIGHMH

30V RGP RDK WHRWICDCEA@Q) | RUKHARQAAROR $\ LW/+DAIQ SRR SMGOQRARY CPRY DOP QL $ IXEOMQ)

7KHZ DOLQI VRXUWRDUN DWAKH VRS Rl 7KH + LAODW &UFB" UYH
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$\ U/+D0O SUREDED WHEHWNGRZ QZ RINB. &KIFDIR DURKMRY UDQVD [@BL) Z KR KDG SURAO GMIGGGZ QRZ Q. QR MY
VHRQG/ IZ VRQO P KHH/ IEDY  DQGZ KR FRQAMINGRQ87 SURVFWI RUCERW  \ HOWY/

" U%RZ Q$\ BV DIRIP HUZXDGHSUR HARUZ KR KOG EHHQ SETRD Z HONRZ QLQ1 HZ 2UB0QV DV DVAHIMADIGG
GPROMDRUR QG HBRUFDCP DYHY LQURGHEHGUDER\WKGRBI\ \R. QR LG Z KHQ KH FRUBAERG D G-P ROMDIRQ KHHRQWH
+@Q  ZKHOKHZ D/IOD 7XDHSIRBARJ+HEHPHSUMGOR 871Q  +HFRFFHYHSE QG SUVKHG KLY EXCIQ) SRV
\KURXIK SN \RJLYH KLY DERSIYH TP SYV Z M DUDEIGD JURZ Q) VWEHQNERG D P DRUDUAKMAFAMDOX P ERO,WZ DV RUJLCDO \R
EHFDBG\WHSE IQWDYHINGQ) BVS\ BMXH SHRMGGDNIQHL® MG SRSXDUVHQIP HIWR KRGRUKLY QP HIQWH
EX@Q) KHARP P HIFHG &DDAD0 FRD87 3UMGHIM DURXAYY RUDQ GGWHARP SBIRQR \KHSURVFW

SARRAIK $\ U+ DOKDY EHHQ FOG ERBIIDA* RKLE D SKUDHSHKCEV \VXIJHARG B W WWRGH DUFKHY DG CRXDOICLIR GV
DUFKIARMH VAAGHQWV DUH TXEN R LOUMAKDARY SHIHYK PP HY - P DNAY IWP RUHENQAR ( @) CEHADQ 5 HAYDO7KH FKHANHERDLG
GMIQRQIWEHDRZ HJZ Dv BHSXABD \KHIQALDIRDIRUL H GG 6\BEXP W AHANHERDGHG] RH $GKRAIK SOWR \WHRWIGDD

GIQ \KHRBANZ DV RADGE-GXQIDKH  WAHMY

$SAKRIK WHIDM TXOGLY UDHD XHEIRUP DRUHHV\RED,  IQWHON \K AHQMY W Dv DQLQRIP DOSD) QY |IHG \WHVAHHR
87V | IAWRRMEFHY DG | RFREDOWUP P DIV / DAUIURP CERW  \R W2 DV AHQIDOR DQ DQQOOQMBRMNIC HANDOFDMG \KH
6XP P HJGARRIR \KHERAK DEKDEXNO NHH WDYDIDG DOIP HE DAFKRRIMAHY IURP POQ BMY WA \MQNHY DL
IURP RQ' HZH \R-DHS$GIPV\R: LAIP -HQQIV %4 DQ DV Z HODV QRAG\KHADQ/ DYG SHIRP HY R RDWEDCP XME
TKRADQB/ DIHOGE-G UAAXEDY 1QDQHAR® HONP XAK OLIHAKDQ\KDAR \KHXQYHYWY IWHD DARDAP H $QICH SHOMYHZ RRGQ
EX@Q) \RKRGKHFURZ G/ Z DV NJRZ QDV-HIHYRQ + DORKH3LCH3DOFH $V \KHHVXP P HUFRQQIRYY IDG-GOWY: RE: DU,
HIHYRQ+DOY DV P RHEGRZ Q\KH-+LOR \KHI RP HUMMR \KHRUILGDO RREDDI HT R &P EHDQG$YHH Z KHHIWHYHGIRU
\ W/ DV DQ TP P XQUIRQZ DUHKRAHI RUWKH 1 DIRIDO XOG  XQIOW\SHRERXDUH SBMRQLQITP H/IQ

6287+ &//(*( DOIFHARS\ UV +DD

TKHROAWMEXTICQ) RQFDP SYVIV\KH\KUHH WAL SOV EDVHP HQVUHG ELIEN WUKRXUHLP P HADAD \R\KHVRXKHDAMR S\ U/ + DOBRAK
SRBIHAOM/\R  XHGIRUYDURY SXSRA/ GUQ) IWEQ) KA ' XUQ) IWHID GFDGY W GHIKERY IGFOGHG ( DVERBIHDG
. HARRBIH PIG \W FHQMY EX@QV\RQGZ QP RHWDQDAHMY DIR

$AKRAIK EXODV DGRP MY 1Q D \AIWB DIIEAMG\R 1 DAY DRV & %XFH 6 RAK SREBIHFRQNIGHS FDAMRRP VE BW

DOR\KHRIIFHVR 87 SUMGHA YHR\KRXIK $\ U/ Z DV RIJIGDID SDQCHS DY DQ 0GP [QMIDIYHEX@IQ). P RMIGP [QMIDIYHR [ LA/
UHP DGHG Q6 RAK ERTBIHIRUVRP H\ HOLY/

: MKIQ 6 RAKN 8RBIH DAW EDVHP HQABM-DLY 5D v 30FH DUXCED RHR . (R @ RGAWHARKIDQNV VQKHHMAHWH VDV
SR D1H ' HDCBUIRIUPP \WHIEGIZ RINIROWHETG

$867,1 3($<98,/' ,1* DOIFHARS\ UV+DD

TKHSXAD3HD 9X@AQ) FRXT EHFDIBG \KHVHRQG REAMIFDGHP [F EX@Q) RQFP SXV DEHWP XFK FKDQIHG I URP. W RUILGDD
DSSHOUDGH Z KIEK LGROG-G KUK DUKHG Z IQERZ V TXRQY DG D AROP GHG SRR TKHEDAEWUAMHZ DVEXOW) RO \REH
DEOHIH/ IBDY  6FRIK EROSKOQKREIWSQGH. SOGHIH IP RYIRJXEQ) SEFMEIY ZD/  \ HWRGDAKHWPH
DQG DABDMKHDLG CERANKY EXQRQ) W2 DV \KHI LAV QR YIGBIEX@Q) RQZ KIEK * WDV L@BUZ RINAG \KHDIQ\KHEKIFDIRIILP R
1RPDQG6P K 3DMD  OLU

2Q0 \ HYD\RUW FROARKAIRY IWH \MIRUZ D/ P DGHRYHM FRQRP \RZ KDAZ D/ HP HJILQ) DV \KH QKVER®IIDM* RKEWBIR
PRMA WHGYHBIQ) HPSYV BWP XK R WHIQMIRULY DAKHQIFW |\ WCFOG- D P HP RUDOR 8RRSHJG AKP WD SReXDIU
P DKHP DIV SUR RARUZ KR GHS\KDY HOUD\MUFR@BMQ) GAUQ) D BRXMHIOQ6 RAN 8RBIH 6 R<P WIZ DV \WHIDKHUR DRM=87

JUDG 3XDMHUZ 1QQQY KIMKUIDQ %4 QDGRNKG FKP L/

$V87 EXOMUHH+RNGQ// IBIY CRRW &P EHOQG \KY EXCQ) BHTP HKHIGDOWMY R 87 DAP LQVMDIRD

Q2AREHU  Z W HDERDMAHMP RQHVIGFOGQ) DERJIUH \WHRGIEDY Z DV UHGHAFDAMS DY DP HP RUDOR H3ADIRQ PLQG-G
THIHAHHIRHCRUSXWID 3HD Z KRKDG\XG3HID GHGIQRIIFH ,QWHOW HIUR KIV@H 3HD. KDGLQUDMGDS7
EX@Q) SRIUIP



$VDQDP IQVMDIREX@Q) FROBIQQ) ERK\KHSUMGHOY R IEH/ DQG\WWHP HHI) URRP R WHYROGR 7U0MBY \KHSXWID 3HD
UN@Q) Z MGHAHGVRP HGIP DIF G-AMRQY | ROWHXQYHIW LFOGQ) IWGAHIUHIDIRY IR \WHILGOMARRYIQ  \WHDR
WHZ KRBIVMGHVERG 1Q,Q-D0OY KXQEHB/R GOV VXURQGE-G\KHEX@Q) RAMMED 1QUTRIR)\R 8 7Y VHBRIRD
R DQZ SUMGHOZ MKRIVRQXIZ) \WHVXGHERG  BAIOR Z MMQ\KHFRQN WA DQIZ DUGHP ROMDIRY/ \WDIZ HHDDHIG P XK
P RHIQHYGHIFH DB 7 \KDQ DAP RS RAKHD SXETF XQYHYMA/ 7KHFKOBQIH U DIGHE P RA® SHIFHXOBWAIZ. URERTFHDG

DIRDOFERMY $C IQVDIR)P RHG\R EURBISDNVRRQD\ME DG , QUHRHGHDGH \KHEX@Q) LV XHGP OQD | RURDWURRP

27+(5 98,/' ,1%6 21 7+( +,//

6 HHICEX@IQIV RQWH+LOOH' CEH +DOWHRWIKIO  SDWR ZKDWRZ ' CEH %4¢KeU+ DD DYG) HWY +D0 DG
+HOUNRBI\ %@Q) DHHW GMIQVE YaUBUDIGO0 FOXW \RHIWP Z KRHZ RINIQWH SRMILDNM* RKLE WG FCP H\R
GPIDNMKHERNR WHRP SY HSHDD IURP WH  VIKIRIK\WH Vv &KDubBY Y R-U ZD/HSHDD IRGR

P HBRYDOURMYDOMBY DQGKLY BAKHNF Z KIEK SHN-GEHEH-Q\WWHW R Z R@G:Z DY/ IV HSHADD REYIRYV IQDRRSBIR EX@QIVIQ
SDNPXDU

SARAIK W EFDIRY Z HIIHG BNAHHQ\WWHWIM-S +1OQDQG1 H GQGE\MEXP REVEXUHN/ IWURP FDMOOMEY. $GP QL0 HP RUIDCHXAWLDP D
Q) G HSSRPWRKRIRUS7 DBP AANMGIQ: RE@: DU, VD OQER DINERK | RUW DUHKMNMAXUH DQG \WHI DAY DUD R BAHQW
WDV Z MHAMG

: \K* RKIF DUKHY DG @B IOUR GV RUJUHP @Y/ LIQWHGAIQ $GP QL0 HP RUDAY D GH LQMYH EKDUBY YBUEHUEX@Q) EXAND
TKHILRQ VIR RQ\WWHH \WIRUDUH\KHZ RNR IQMIDIRDD KHIDOHS8NIDAQDD RO 3KIMGHSKID P HBZ RINHUG CP X-O<HAD
ZKRZ RINAGZ I\ Y IBHURQ VHYHIDCRAADVRYY

TRPDQ $0P Q.0 HP RUDCHDQY DV P OQD DVSRWICHOY RWNFRZ QDVVGP Q*\ P X 7KHORY P HQy EDVN\HEDOMP SO HG\WHH
IRUDERW  \ HIY DQG3D/6XP P M/ D3 9RY BIDQWHUCGIHYAW P XWHRIP SRQKIS HDKHH +RZ HHJ \KHEX@Q) IV DABDIWV
HNXO QREE® I RAKHOMDY P XMFD0D5 SR LIXUHY Z KR KDYH VSR\HR DG VRP HIYP HY GHEDIMG KHUH $P R \KHP \RL TP HMWAD
IHZ ZKRYHGIY QRRZ G/ KHH DUH( GDRUS RRAHINDUWE DOEEA SKIEN: HEE 7RPP\ ' ROH Z W KLY RIKHWD DG\ RQJ MQIHJ
)YUWDNGLDW -DHD+HIHY %%E+RSH' RIV' D 1ICD6IPRH HXHMH: 1PV 1PRMK /HY * HHS5REAHEH \WHEDWK DG
\KH% V ,WHSHDD RIER DV\KHVMR \KHOWEDR SHIRP DFHR 5XMBQ ARP SRHUGHUIHL5 DFKP DQCR 1 FOUHHJ X THIQ)
1URP \MUIP LADCHDCHU KHARP SBIMG KLY FROFHWKHIH DQG FDQAHBG \WHUAWR - KLY $P HIFDQ\RXU  +1V \WIXH GRIDAMG\R\WHAWER D
SXWDQVEORU LV Z RIK D MWD VRCHY \KURZ 1URP FOP SXYVDNV R@i) DU3ON

) R@Z 0 LIGGBI' UYHRU&UF®!' UYH GRZ QKLOVR &XP EHUDQG $ YH

0,1.%$29%,/" ,1* 01G3p" UYH DexP BEHMQG$YH

. RZQIURP &P BHDQGS YHIXHI RUW P CRACHINA P HB@OF R QRGIFD0EIQ VR\MHGZ W 1D BURNJCEBY \WHO 1Q. CREX@IQ) IV
DWKDLS G-EDWUHIURP \WH -+ (@Y FRMIIDM JRKEWBRAEG , W (CP HG 1 RUW SUYDMBEHHORRUO 1Q. [R E RHR 87WPRW
1Q GHRNOAKROW IQ\WKQRBI\ - 7KH70Z DRAHWYG-QADMG-G87 IOWH  V UHHYQ) \WRIWDGONMGIUHY IFOGQ) KV

3K \WHRZ HONRQW GDG\WHRUHDIROR \WWHIHRBADIQY G-WMEH\KH* DUP 1O UHBDUHGIO 1P HGSD IXO |RUIIWMIPH/R
FRO®DIXH* DY %UHODQGO 1Q. CRKIP VHD \KH LOHQNRO RKDQIHG\WKHZ D \WWH Z RWB JHV DURAG +HUAMIHG\R AP SYVIQ IRU
\KHG-GEDIROR \KH VDOH IRRY 1Q. [R ( GRUFDY QILCHHIQ) DQG8RP SXMJG HHFHYX@IQ)

{66,( +$55,6 98,/' ,1* &P BEHODQGSYHOIH

+RWNQV DG \WH G HDERUIDAM EXNVALDERBILDM * RKLE HWAMH-+ DU 9X@Q) U-SUAHIAG\WHEHIIQRQ) R \WHH SDQMHR 87 P SV
CRURW &P EHDIQG$ YHOMH LQR Z KDAKDG SUMRAD EHD SXUHD UMG-QITOHIKERKRRG %ON)  \KH+ DUV OX@Q) ZDVRHR
YEUEHUO FO XU i HDUHWB 7 GAAIQV WHIHY VRP HVXIJHAIRQ* LDQ/D [GDU DAKRUR $\ UV +DDZDVIQRWG DVZHD,Q  \KH+RPH
(FRORP IEV EX@IQ) Z DVIRUP DO UHIP H3 | RUKDAG-EDUR HQY GQMP HG-DQ HAH -+ DUl Z KRKDGEHDIQATUHR RDW
ZRNIQWHEX@Q) 1URP IWHIMHMED V $ KRP HHRIRP MABWRKRP HERG. +DUVVSHOWP XK R \KH  V Z KH\KHVIXOKHTG \KH
SRWR GDQR +RPH(FRFRPIEY ZRNQ) IRMKHS 6 6\DIM' HEDWWHQAQ: HWY HIPDQ DOGH SDQAQ) 87V SURIUP V\R FRTBIH/1Q
Q@D 1H ZIQVZHHIGIGI) DG 7KHG-EDWWHZ DV ORUUHEIP HG+XP DQ(FRBY\  EXAKHEX@Q) NBAKHIPHR W
P HP RIEBIKRRIH

) RBRZ &XP EHUDQG $ YH XSKLD
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$QHNODm H WDYRIDQARKDUBY YEUEHUEXTAQ) 1V MATFIRW &XP EHDQGSYHHIURP \KH-+I@+RINQY/ IBINY  GREEBIIURP \KHIWHW
| RUW FDANDAG\RZ HJSRP SBIRGIQ  IVZ DV RIIICDD LQAGHG\R EHD P XAK JUDQG-UEX@Q) Z W DQIQMIRUFRANOLEG BXW
YOUEHW RIWICDOGHP VZ HHRONIGGE \KH* UDW HBUIAMRQ 6\IVKDY \X | EHQAIUDQGE-XU Z W FDKHBDOY IQERZ V RQWHHDAMLD
| FHDQGJOUR G HFRFHMR TP HOWMP LOUVR \KRVH DV/§OP QL0 HP RUDOIQAGH IW UGG WRCGH WBLFDVH DG KLIK FHORIV P DNHIW
RHR \KHP RWVBLEMIXHKIVRLFDAQMIRY Q. QR YIG SUIVAN-XIK 7\ BGUNIRZ QDV8FBISQBHZ 1Q-TP H/$IHHY 3XDMIZ LQAQ)
QRHDS ' HDKIQWKH) CPLO FUHDMG\KHXQXXOY DOSOIQIY  FRP SDULEBIR Z KDVWH GG DATERVMHVEP HP HDAGHDR, &KXUAK 6\WHHWY
0 HKRAWKXUK. YDUEHW \RXUGH | RUHRQ\KH QH VLR \KH HDW DG MMIAGIE SKEVRSKIFDOWBIDDY 7KHXQYHIAMY P OQ@EDY 1RU
DERW  \ HIY +RWNQ/FRQBIGHE\KHR I IFHR RQ& +RAIH/ \WHQAMDXH\VAKRDUDQGIJUP P DUDQZ KR EHOP HWHKRRIHHR 87V
UM DQIEDY  +RNQY KDV VHYHS [QUHRHV HILY DV \KHKHIGHOUAY R 87 -DANVRQ 3R DQG-RKQURQ SURG-IDORSHY
SIRVEV , W\RZ HURGFHKHG D\P DODWP XHP  \KHSXGIIHJSRBRIRQR P RAG ( XURSHDQ DM RN DKUY DV EXI@U] HE\RIEHIQ\KH
V \KHUP DQQ) DMV P RAHG\R 0 FROQJ 0 XWHP

SWKHQRWZ FAMOQFROHUR +RNQVIVDRD  FDUIDIHKRAHWDARIILCDD EHBQIHG\R\KH: RRAXI P DOURQ DQHRP RY
9IRRUDQ EXOVRUWHOUHICPLO R IRPHISQRORIFHU: © : RRAXI \KHKDUEZ DUHDQGI XUQWUHP DIQDM 7KHWABE®! Z KIEK LGFOG-G

JURRP WV DOUMY XSVBILY EHDPHSOWR 8VAPSYVIQ  ,Q  IMEHTP HDVELD W R RARCKIQ) SITRIFDCOW DQGO@AMUDY/D
\N \MPIOERDAY 6ICFHIWZ DVAPDIHGIQD  11LH VKDY BHHQ XVHG P OIQD | RUMBLIIH

68+22/ 2) I$: &P EHDGSYHH

87 6ARRIR /¥ KDVRWIQVIQWHOM \KAHOXY Z KHDS7 \WKARH | HEHDOMGIH DG I XMHS 6 6XSUHP HERXUWWMIFH ( GZ DLG 7HY
60QRG \S-OUKHDG-G\KHIG-D 2WICDD® GFDAGLODIRP HVKRRIRUZ RP HQ GHIUGRZ QRZ Q IWRFPSEG\WHQH. 8RTBIH
R/IZIQ GWGQGE 9%RUBUDGO X $ERW \ HLY @M IVZ D/P DAMYHD H SDOG-G GREDY LQM) H DAZ KIEK P HIW

BHDP HEHMUNGRZ QDV\KH* HRUHE& 7D GUSRBIHR / I @P H31RUIHEHDOXGIH D GU D JWGOAMR 87WOY

678' (1781,21 &P EHOG$YHIH
TKHEWGE-/B QR VVEWIRIDD | IQWHSEI0 DWW\ HWYW R SUHSDUDIRQ QREBG\KHM] HR \KHRGEOURDQ3 %ARZ Q8 QYHIAW

SHONN\KDWARRG RQWH\CP HVSRWACHH \WH \MODOGIQ B 0 RROMV +RODSBI0 RO LV IQMYEHE DV DVRP HZ KDNTEVRERAMS
HRDIRDIQ\WWHWMBIR $\ UV +D0D

3$1+(//(1,&98,/' 1* &P EHOQGSYHIH

7KH3DKHBQF 99@Q) DP RAHOWEN@GQ) GAIGGE 300A: HW DQGGORDWIQ  RWICDD HY-G\RRIMA/IQDQHD

Z KHQ I DALMY KDG IQEAMGOOKRAHY BVVRRIMA GG QRAGRIRIMAY Z RXT P HANQ\KY EXTIQ) KRAY HYHQWKHH BXWP HP BHY
QHGHHZ KHHOHRKHMMG-QWV 87 RAREQAKHE 6 RIRIMY 9 LAH Z W LQAYIGOCKRP H/ RQ\WHZ HANMGHR FIP SVIQWWHHD®  \W
DYOUHVR SXERH/

7XWUWIKWRQ  ViK 6WHHWDQG JR RQH EGRAN QRUK

*$5' (1(56 &77%*( \K 6 \WHW
SVWKHVRAKZ HAWRQHUR © KIMDQG W 1V DQRAGEX@Q) NJRZ QDV\KH* DLGHW SRMIDH YXODIRXG  IWDABHKIQG \KWHOWH
DQGHDERDAERZ DQP DQURY 7KHERZ DQV KOG RWP DOJOLEHY \WG-GE  DIDGHIHIIURP (QOQG RU,UHDQG B VRP HOFFRQW ZKR
OHGIQWVARMIH,Q  \KHHIRIP DOJOUER/ KRWHG D OLIHDQG HDER DM UHRFBIRQ | RUD | TP R YMMRU ( QY@K DAKRU @7\ HJDQG
PHPEHUR 30UMEP HQKRP DV +XIKHY Z KRIRXQG-G\WHIOIDAGFRBQ R 5XIB 7HIQ DGV AMHAWGZ W SRSXOU) 1) B |RREDD
LQ$P HIED +XIKH/Z DV IHAGLQ. G YICHI ROVAHDOE, V BV IV RHR WHYHY 1HZ EXQQIV DAVRADAG Z M \KDAMWKHFRIEIH
ZDVKRP HRDWHIHV/R 87 SIRHARY BVAGIMEHRP HSURSHW R WHXQYHIWXQND /R DGGP P D DG DABDWRFHD\BLIHV
IFUG-PRDWQ\M—IH:WDHEI-IDDHWV)EW/W DU-Q?DWQHIR}WQU!-FI—QNI—H]/?FG) va;HFa \M—lF{(B-\WNﬂMH/R)H:PS(V

623+521,$ 67521* +$//

1HDR 1V DQDUARAMICRGAW 9XON) L DQHDER DAMERBIIDA* RKLE B! 6 RKURID 6WRY) +DORWICD® DZ RP HIY
RPMY P H5IRJBRKURIDO DY 6\WRY 6KHZ DVQRAIQDOP  Z RP HRZ HHQRADGP MKG\R 87 G KHUQHIP H
BANKHZ DV/\KHP RKHUR Z HOWK EHUH CRRUY%QIP LOS XK 6RQ) Z KRVHZ LOP DAH\KHEX@Q) SRMEB! W D/ VXK D EHDAVXCDQG
EHRYHG QP DUNKDY8 7 UABIGHG D\P DOSDWR \KHRIWIDCEX@Q) ROWH:  KAMSYHOHVGHIQDPDAMYH  BWEXGR \KHEX@Q)
D/DPRA® GZ PR® CFDG-P [F EX@Q) NJZ QP RHVIP SO DV/6\WRY +D0



5 HAKUD VR &XP EHUIDQG $ YHOXH WKUD LI KWDQG FRQVQXH XS KLADQG FLRW RYHUI RUVIKH YDNHUSHQWAU

7+( 8. (5 &17(5 &P BHMQG$YHIH

SRPSPIMGIQ  \KH+RZ DGYENHUSHMUIRUSXECF 3RIR. KRAMWH KIEW DQG GRM M/ UHDAG\R DZ IGHWDQIHR SROFDOMMY
+RAHGKHHDHSCBHY R VAHDOHIGHAHVDMA HD [URP 6HD (MY . HDXYHAR 6HD ) UHG 7KRP SVRQ DQGR FRUYHIEN-UKIP VHD , W
KRR IRPHJS 6 VHDRUSHIDY: KIWH+RVHFKIH R AN DQGCP EDADGRHRZ UG YEN) D 87&RBIHR /¥

DOP Q4 DIRG-G W G-3FDIRQ DG P DQNGHS DR LFHIQWHEX@IQ) GUQ) KIVILQDO, HILY W YMALY KDHIGROGG8 6 6)XSUHP H
SRAWMMIFHEDQED' D 28RYRJ Z KRZ DV KHHIRUWHRSHIQ) 1 RAG | RUMW URNQED DQG HIGHA-H P DUEBH GRU WY DO FROMY

5 HVXUD EDAN GRZ QKLADRQ &XP EHUIQG $ YHQXH DQG VKUD | LU KWRQ 9 RXQUHHUYRXBIYDUG

+(1621 +$// 9 ROQNM-UYRXBYOLS
+HORQ+DDIQMKHGIQ IV DCRAHJHD® 9EUEH) 0 FO XU FRBIIDMIRKE EX@Q) MP LOUIQVIMBIVR\KDNILP iV EXCRQIV RQ\KH
+ DG EXOZ KHY\KHFP SXYVZ DVABNGJ (W IAMARQBIYH RSV \R\KHZ RM2 WD DGRP MY EXGQ) 1O UHHNGHFDGY VKDY
EHORPQHGE RGP IERIEH W DVHIGRZ HSR 0 DWD+HRRQ ZIGZ R TPH/$ +HQRQ FR IRQG-UR +D G/ +HORQ
6KRA/ KN KDGQR AKI@HY DQG-DP HWUHDLUD G-DX BIVID DUKD\R GVNIEXM\KHUZ HIWK \R KHUI DRIMFDAAY 2GHR \KHFKDURU
PHPEHYR . QR VIO I LIAY Q@K QQIXDIH/ XKHIDQAXUAK 0 DD+ HORQZ DV BHIQG\WHFRQAKAIROR 6WRKQY/ XKHIDQ &KXUK
RQUWRIZ D DQGVKHWWSSRIAGWKH: L@IPV +HQRQ/ XKHDQRSKDIIHRQ0 DU YIGBI3INH DI DUP OHVAND Q7 RPSLEGE ' DI
*DEHD +RZ HHUXSROKHUGDNIQ  KHUOLIRMERDAMEZ HQARZ DG\KHFRQANKRIRO R \KLYZ RP HIVGRIP VALY UHP DUNCED
FRMGHIQ) \WDAHWHVKH QRUKHUDMKXVEDQG Z HHS 7 DOP QL DG QI CRV/8 7 GG QRADEP W RP HQZ KHQ\KHZ DV FRIHDIH W
HY-GDVDZ RPHIYWERP MR XQIOKH  V Z KHIVZ DV ARG | RUDFDGHP LE X\H

+HQRQ -+ DODAUFP H\WR\VHP SOWR \KH8 \KTBHGARP SB [FOGQ) P XK RUYEEHUO FO XY EXQIQIV * UAH D% XQRG

/$: 5(18& ' $9,6 7<621 +286(  OHDRH3OAH ROWHFRGHUR 9ROQAHYVOG
TKHKRAHZ Dv RIWJICDD® EXOZ W DI IBRUIDQ G-MIQIRU/ W IZ UHFH' DAV A VRY D\ RQQ DD RI1EHJZ KR KDGUHHQ®
EHQZW\KH8 6 $UP\ LQWWHUAP SLIQV DIDQMKHSSORKHY GGE * HIRQP R +HP DWHGD. . M@IKHUAWY %6 WHO P KHH DG
HOWHG DWW HWR. QR YL@ W GG \WHXQYHIAMY P Loty VAHHSIRIUP +HVSHOAKHUAAMR KLV @QHDYD. (H @M DQ
Q7 \ HJ DIGXWP DM SRMADD EWHRICHG\WHDP\ GAUQ) P DRURR) AW ONHWH6 SDQWK $PHIFDD: OUJ O\WJZ KIEK KHZ RINHGDY
DO IQWDRUIQ RAIPAHG3IXHIRSIER DQG: RG: DU, B Z KK WP HKHZ Dv D BWDAHJIHHDO+HDQG W WA UIDMAGDICP O 1Q
KLY KRAH WWHURQI® VRQZD/OFKFHAVRQ D: R@G: DU, |@HJZ KRHGDK IQDRIDWK LQWH 1 R 6 HD SURP SIMG\KH SDUHQWV\R
GRDOMWWHAWDSON A VRQ3DOWN  Z MW \KH SURMVR \KDAKH RWY DLERWAH Q@OP HG | RIWHURWRQ ZKRBHG\RIO A VRQZDY
HPRARMG\R 8 6 6HIDMZ KHQWKH I LA P KHHA VR $LLBRWRSHHG RQ 6 XKH MG $ YHH 7TKHQ@DP HZ DV UHBICHG Z KHR\WH P XQHSDO
OLERWP RHG\R %BXQ/RQNV D GHGHOMJ

Q \KHA VRV HP SR HDJLQ) DARAANAY HRUHYBUED Z KRHIEP R 9 IRRUDD GALJQ/ Z HHRAWR VWGB! W UHEX G \RHH \MIRU\R
GRNGHRFDWED 7KHUAXOWVHDXUHVRPHR . (R YO 1HZ H \BQW CP SBV R DERIQKIDDFROP Q  7KHIURADY RIFHIHDMUHG
HDERIDM\RMDFHG JOUGHYY 7KH IQMIRULY UHP DUNED IQBRADQGQRZ. NJRZ QDV\KHA VRQ$GP Q&HRMUXM-GE . 87 |RUINVGHADCHHQW

TKHIWHR \WHA VROWAR) %6\ LV \AOYMEBIRQ\WWHZ RMAGHR \KWHKRAH 7KURIK WWHUGXIKWU , VOBHID \KH A VR Z HHIUWDW
JUBCCEDHQWVR ' U * 1G1Q) DAMADXRKRU KIMRLIDQ DG 1 HWAWHP DBISUMG-ONR +DYOUG

672. (/<0$1$*(0(17&175 9 ROQNUYEAHBYOLG
$O®RMP PHIDMD D\WUWFRP SBIRQLQ  \KHXQUXDOKIEHR \KHERNHD 0 DDIHP HYRHQAUDID RAP P HADMD HUHG WAKH
DI HARDMQENTP H \KHE STP &DQ HYHQLL WHSIHY DUHP RIAURGGHG\KDQ\KDNIP AEUIURHY AP W GHLIQZ DV DFRMER DIYH
HIRVWEHZHQ\WHP RHQWWILP R 0 RROM %N &XUFK DYG-+RODSBI DIG\KHIILP 0 RIRQDYG6Z HINU SURP IGHAR. (H] YD)
P RAHQWELRVRV \RP HIP H/ IQFRIERIDIRQZ K0 FROWY IRUCERAV | HILY 7KH7RIRQIR ER.Q-CP H/ 8RORQ0 RIRQ Z KRKDGDOR
KHIHGGMIQ* GANHDDGEGDAH  DVIVZ DY FRP SBIMG

-XMEDVWGVRNHO LV + DVMDP 9%oXMOHW &RM@HITH



+$6/$0 &//(*( 2) 86,1 (66 9 ROQMUYRXBYDLG
87 KDV BHRP HZ HONJRZ QI RUW BXMHAWV D3R IQMADIRQ) PAUBERP DQG\WH+DUW@P ERBIHR %MWV EX@IQ) KDV DQXQAXO
KIMRY  7KHBUBN | ZDGHZ DV EXOP RIH\WWDQKDD DRHQMY EHRIHWHUHAMR WY DQ DMVAAR \KH\VKRWOYHG DIRKOMRXHILLP R
AP 3 %DBU - ) UG IBRWZ KIEK EHRIH\KHRZ DV NRZ QP 0D 1RUGMIQQ) WP DORXUIKHY DG SET VAKRRY 7KV QUH
SRR VIXOUH | HHAP LIKWKDYHVHHP HG D\WLQIQ) SRONQ\KHUFDUWHHY BEANBHRIHIWZ DV [ LQMKHG :  IBRVWEHG\VXEEHD DADIH
% DOUHNMHGDQGP RHG Y D VRRQOWW) LQWKHSIQ \KHEXA@Q) ZDv@PHGIRJ3WR 7 KHRERH* GANHU DIRP HHRKQY
+RINQV VHKRDUZ KR DAKRIHE D BRRN CERAMIDGH XQRY EHRHKLY DUYDOD/B 7 1Q +HWBWNG D BMCHNV SIRIUP D8 7Y 8RBBIHR
[ IEHDOBWIQ EHRHIREQ 87 ERBIHR %MCHN $G IQMIDIRD VHYQ) DV IW ILIAMGD * GANHUGHGIQ % \KHHI®
WAHMY  \WH* GANHUOAHN@Q) Z DY FRQUGHHGIQDGTNOM DGO UDKH\KDQ | OWQ) \WHRGEX@IQ) 87 FKRHWW NS LW
1 XDGH DG P DRK WWR D P RGHQ EX@Q) DB R IEH\KHM] H 7KH URXONY D\RZ HIQ) | BAIMK CHRYH DQG BHKIQG \KH RWILQDA DDGH D
FROER DYHGMIQSRWR : HHY$PBIRHO F RDGDYG5RW ) RZ GU DQGZ DV @P HGIRMNKHDGP QX MM DD
SKOKURSWY KR KDG P DGHIVWERWME®BI TP H/$ +DUDP ,, 7KHARP SBIMGEX@Q) KDV D\RBOVDOHIRRIIHR R DG
UHBIQV D* GANHY:  1Q) KRGRUIQ) \WH EX@QIY RIICDODP HONH

+RIH// BN 9ROQMUYRGYILG

2WILCDM» EXANO 87WPLOOQEEIDY VP H5D/DP H RIDORJOMDY VKRDUDQGJIUWP P DUDQRKQ& +RAIH/ 1P RV
|RUWH+REIHY/ +DBEIAH+DYERRNR (QOK 7KHEX@Q) XQEAZ HOND UDGHOMDM RP DIRQLO Z KHQIWEBRP H5 DV \KHP XK
BIIHWLIINDA2HR \KHP RAAINQ) EXAQIQIV RQAP SYV W WHUAXUR DFRMERDIROR DRONRXUHILP V \RHVWUEXHR \KH
RIWLCBOP RIHFRHIRIDCEXN@ICQY) 1V VOGW BHICARER DG LOR\KHGMIQ WRIK WY YHY KDUG\R GVAHO LOIGHRURMWB 7V P IO
DY W NFZ QIRUW6 SHADERMAIRY/ I(FAGEQ) WHSBHY R DAKRY TP H/$IHH $@] +DBl DOGP 0Q RKHJCQREER! DAKRY DG

7XUWQ UIKWRQ 0 HRRVH 3MFH EHVE HHQ 7\ VRQ + RXVH DQG + RGJHV/ LELDY  DQG VKHQ B WRQVR 0 HRRVH $ YHQXH

0(/526( +%//
OHIRH+DDEXOND  IVRHR WHOWWR YEUE-0 FO XU i FRBIDA JRKE EXQ@QIV RQFIP SYV DG UHP QY Z WK W HDER DM
FRANOLG : KHDIVZ DV EXOMVWARRG DBQMCHIW @P HONH RGO HIRH+DDDD ,\BIDDMP DURQ\WDKDG EHQKRP H\R D
P DUEGIP DIQDM DSURP LGHWDIRCH DG QDI BAMGHAP DQ EDQNHUTKRP DV 28RIGH) Z KR Z DV NEBGLQ\KH (DIR DD QRRURY
OCEY 26RQHUDQUKMR  Z KIFK GIVIDKUHFRP EDBQV GDG 26RIHWZ 1IGZ. ) DQQH UP OG-GIQWHPDMRQIRU  \ HOY
DWEZ DG VW DV RIFHDQHDER DMHABIM / DNH$YHOXHLY (TP H51RUO HORVHY P DQ P DGHARFUAM ERIFP HG ONH UHERIAGD
GAIR H3Z KHQWHSDAHY DIt SAGVR XHG QP VR SROFK |IVK \WHIH - $I\WMUKHUG-DA \KHKRXVHBHTP HWWHO HORHSWARHAU
RHR . G IOV | LMW XHP V BAWMWRRHGGUQ) \WH' HEUAMRY' XUQ) 87WH SIMRQIQOM  V \KHO HDRHKRAHZ DV
\ﬂQGiZQlRJWFFQmﬂmQR +HN+D@JHPFGleman ZKLFKZD/R;HFJ \KHOWZ RIWR \KHYHHIEBIIILP R

+23(&7( 0 HDRH$YHOH
0 HIRH$YHDH TP H3IRUD&AMQ  DUHDKRAHEQ MGFHRLDGRZ Q LV DUDHSOWR FIP SXVZ KHHP XK R \KHRUIWICDOAIG-QITO
DURKAAFMUHLY OIQEFATKHHKRAH/ EXGNQ\KHHD®  \KFHQMY Z HIH\VIOSUYDAM UG XQITB 7 CFTXUHG WHQHIKER KRRG
GUQ) WP DMYHH SDMRQIQWH  V 7KHP RWQUMOCR \KHP v+ RSHRM

KHGMIGHUR \KHH WIR GO X/ QOK FRIITHIVBIKRP H Z KK \RRNWH  V URMYDDAG-DCEH RG\WHRBQY ZDVD
87 JUGOM +IV TP HZ DVRKQ) 0 6\BE DQGKHGMIQHG\WHKRAHIRUKLY DQA( PP D) O +RSH ) 0P RV DV\KHP RG-D
I RUKH QIR SRSXDUDWBKREIUDEK NIRZ Q DV \kHw QT G DERIDX VKHEHP H\KHVRADD® SURP IGHQZ IHR DGZ QRZQ

Mz HBU% \KHD 6\IKE Z Dv DG Z RINQY IQ7H DV Z KHIHKHP DGHDFDHUGAIQQ) P DR I RURCP LRI BVKH
RFDRDD® UMM OHG\R GAIQD KRAHIQKLY KRP HRZ Q 7KHWMNG) GAIQR +RSHRM Z KIFK 1V GMIZRIYHIQUGH DQGRWHDLHG
DEQIROL) LQHYHDODIRDCOUAMAAXLDCP DI LGN/ Z 1QQQ) DDIRDAY. DG URP +RAHY-DANXCP DD LCH (P P D+RSH
QHCKHHXQIKHUGDKIQ — 6IGFHWH V87 KDVXVHEIVIDY DIXHMKRAH Z KHIHZ HONIRZ Q DXAKRY DQG VAKRDWY KDYHWm: HG
W IXHAV KDYHLGFOGHG SRIMADQY * HRUHO P RHQDUG6KILB SKMKRP 3XDMHJ Z 1QQQ) DAKRU | YAMQIHJDQG: DRIDM
FROGWDAU* *RERY/IG3 ZKRZDVKHHIRUDGRMHEIGH KDV BHHQRQ\KH 1 DIRDCS HIMAUR +\MBUE 3ORH/ 3HKCEV\KH
P RWVCP R DUAMAZ KR Z DV ERDLQ. (R YIGBIRUIWDGOM | URP 87 6\IME GALIGHS DABDIWRUKRAHVYIQ. (R, YL@ BARRID RCH
RAHJUP DQ/\RED. \WHEIHIEY (XIHID: LGP VKRAHRY/\RYOLZ EXOVURP D 6\DKE SDQ

5HAUD RQ0 HRRVH $ YHOXH DOG VLD WIKWRQ 0 HORVH 3MFHVR $QG + ROV YHOXH



Q$5(1& 962 1 7+($75(  $QB +RUSYHOH
SDHFHWRZ Q7K-DAUZ RQUIIRDIZ OB/ IRUW  GAIQR  DUAQRRIAXFHO ROV Z KIFK IGROGY/ DUWRDEZ D M) HKRAHDQG
DQLQIP DA OE \KHDAUWANHG BHKIQG IMTKH SURVRADUIMHG DY \WHUAXOR D P XW/P LR GRBUILWURP 87 HILGHHIQ) DOP Q4
SDHFHURZ Q D  JWGZKREHTPHDP DAU+RMZ RRGGUHRU $QDEKUMIA 1 DIRID HHATKH<HUY) ,QNGHUIQ
\KH' X\WVKHZ DV KHIHI RUWRSHIQ)  DQG DIMOG-GVKRZ V KHH ( VSHADD LQIWHID \ HOW \KH\KHDAUBELWKHG VRP HRUIGDOSD) V
IGFOAQ) RH 6XIDU%ERN ZKEKIQ  BHPHDP DRUWRDE D KMZKH\KHDAUZ DV IRUDFRSBIR WDRYIQWHHI®  V\KH
KRP HAIHR $QRRQ 4XD G \WHIANVK P RIHCARUOMNE EHNQIK\MG +ROZ RRGORRY' DAG. HWDQG' DB AN JRAKHUDRIZY
\AMWD/W—|&%7 DQ;NE—HJDHD@N HJJI-I-U\)\MHIRJ&D.R])D R+(;NQ/ |mmwwmmmzmmmwm+um

&5286(/ 7+($75( $QB +RYSYHIH

1 RM 7KHEDRMHKDY BHHD G-P RKHG DG LY FAUHO® EHQI UHEXONQ D P RUHP RGH.Q DQG SIRIFDOAMB! Dv DQKRP DIHR W KHARIH

. (R YO 1 LARHDAUGALIQHG | RUBFDOBURGAIRY/ \KHEDURAHCEHIDQ DY D FRP P XQUV SURVFAEX®RQ D SOWR \RZ Q\KDAQ\KH
H®  VZD/WOPRA® UMG-IDIDGQRADARADAGZ M KHXQYHYAW  DIKRXIK HYH.DO DRV P HP EHY HAHADD (QIQK
3WR 3DX0BRSHJ UIDLGHG DV \KHIDKHUR 87 GIP DSRIUP  KHSHEGDGWKHH [ RWKH YROQAHUGIGHUZ D/ DQIP DIDIYH79S$
DUKIARAD , 7 DOP ) UHGHUENSRK Z KR LP DILGHE DQ RABIRIDOKHDMUIQ\KHURXQG LQZ KIFK P RYHCEB! SO \KDRXT FUDM QLI HHOV
\KDSH/ FUDIYY GLIHHQADUDQIHP HQWR DGHFHWDIY (VMBEQAKHGIQWIIH/EHEHD  Z KHR\KHILLANRSHD DUQIKWP H
SHIRWP DRV Z HHKHBKHH \KHILWMZ DV DSSURSUDMD 0 RV+DWV/ LUKVBS\WHEN DG Z KHQWKHAKAMUHZ DV FRP SBIAG (W
HOUQHG\KH QP HEDURAHOGUY IWRSHD UHDI RUMW UAHP EDGFHVR DP HIY IR URMQG 8 SRQFRP SBURY \KHEDURAHY. DV IQABR®
SRSXDU Q) \BBRAR ERK 87 \WMGHOVDQGARP P XQUWY \WH/SIDQY VRP HZ MW %RDEZ D FHAW $ FRSBIR JHHDIRY/R . (R Y@
VAKRRBKI@UHR UHP HP BHUILHGS WISV \R VHHED WP HSD) V KHH TKHXQUXOCEX@Q) OXCRHGVHYHDOKRZ H] FOHHY LGFOGQ) \WDAR
RO D DQG79 MIURKQEXDP &P HBW2QDE&BIU D <RX&0Q6HH) RIMYHU 6KHDUERK DG&6 79V vt RIWH.O([ SRIXUK DG
P HP RIIEG!+RMZ RRG FKOUFAUCRWAN SRID: 1B 7R. [ODO RNQIELG WKH7Z IKWRGK  HYHQ QRYHDWY DGO DA3HZ DVD
UIXDUSHIRP HUDAKHEDIRAHIQWHU V 30 Z WKW & DGSEHIDHDBNKHHIQ — DQGDIHZ \ HOW @AL SRRV DRKRUS®]
+DBl JDHDUDAQ) R VRP HXBEDKHE P HP RUDAKHEDUIRAHD

VEHIP HSOWR 87 FIP SV GAUQ) SUDQSHIZ DAQWH  V &RP STIQV CERVKRADQG FRG Z HDKHUSURP SAGH I RW\R HFRH

\KHVSDFH [ LWAARP SRIDUO Z W UHP RCEBIZ DY BPWQWH  V \KHZ DY BHDP HSHIP DOHARRP SURP IMQJ \WHRKDP R IWRWIIGDO
» CBRHADGH SURP SIYY ARP SDIQV\KDMVWDG EHRP HDQH HRH % \KH  WAHQXY IV DV RDIP HG\R BH\KHRTHAMKHDAULQ\KH URQG
ALQWHS QIMG 6\DIMY/

5 HXLD VR 9 RXQUWAHUYRXBIYDLG RQ$ QG + ROV YHQXH Z KLFK EHFRP HV-RH -RKQVRQ DQG-RKQ:  DUG 3HGHWMDQ 0 DD

OR&[81* 72: (5 9 ROQAMHYEAHBYDLG

0 RROQ) 7TRZ HULV \KH\BBWWA P ERCR 87 P DRUSUDR5HIHZ OCH SOQARQIQWH — V \KHAHQALSIHAHR! 0 DBRP 51FHY GALIQR
\KHQEZ FOP SXV %XFHO ROV B \KHD. QR VOB P RWBURDILE P RAHOMAGALIGHG\KHI CRXOV R IFHEX@Q) HIEBGE DILWURP
(RO RO %L \KHKHUAW/ Z KRHP HBGIP DI¥DD \WILF @H SDWR IW\BR Z HUG | RUIAIRQ DHGAAUEHGIQ
YVOUEDDSVIRD: DK ERRN YW/ +HU+HIW

SFFRP SO0 LQJ \WWHEX(@Q) DUH\KH -+ XP DM/ 9@Q) DG3@) D Z KIFK LFOGVRHR R WUHARIHVR 6Z HAVK VRXORUEDD

OB FDMERY H vy XURSD DG\WHIMDX 6P [OUMBINA MBQG Q-+ DB MG 6Z HHD DQGO [FKUIDQY DERNSFGP\ 0 LGV
GHGVAYHIO HOLY EHRHIWIQANMDIRIQWH  V BBKRRIWSKVR \KY HSHADD SEMUVIYH YHURQCSS-DUIQ

( QR RESHADY4MIQQFD DQGRKHIGVRMWMRY/R 0 LGBV 8SRQIWXQHAY 1Q0 D IVWIFWAG\VRP HGEVAAMRQ DG FROURYHA

BHFDAVH MY D EHDAVXCHYRADIROR Z KDAY VRP HIP H/ SRID H5 DV DEHAMIOISHR (XRDE =HY IQWHIRP R DEXD7KHWIX

Z DVARHDE EHIHCRRU( RO RROQJ %61 KHYHD

7KH3@) DZ DvV\KHVWWR DQIZ DUDQG RKHUFRQAMIMHGP ROMDIRY DGIQHI®  HEVRGVR WHNG) Z KHQVRP HP DaH
FUHGEGIRDIP \V\KD/8 7 Z DV \KHP RWXGRDG SETFXQYHW IQ$P HIFED

) RBZ 9 RXQHAHUYRXBIYDUG XSKLOV/R &LLF® 3DWN



7+( 92/817((5 67$78(

7KH 1 LAVABIXH HYHUEXORQS 7 FTP SX KDV DR P XAK RTHUKDQ \KHADMH IWHD 7KHO ROQRHJ NGRZ QIQRUP DI [QUHHV HOLY
DVWKH 7RUKEHDUHX KDV WWRRG DARHHQMDGFHWR QILFBIBDNVGFHSSUO  Z KHQIVWZ DVIQ\WKHFHQAUR \KH P DWIYH UHGHYHBSP HQV
SIRVPARDN MG IQ\KHZ FAMQ SDWR 87 FOP SYV , QP RIH\KDQKDD DAHQMY  IWI@P HKDY UDHD EHQH \IXVKHG +RZ - LW
RWIQLP XK RO DUHORIRQR S DURDWEDOGDDP $ XQYHYW \KDAZ VKHG | RUDQIQUSILIQ) Wt P BRIKRWNG DR LQMCDIR DO
FRPSHMROIQ  ZROBE <DBISQYHMW VEXOMHVXE-QAKHRARH%AN LODFARP SHMROMGIHGE. D UHP DUNCEGIKUHH P HP BHUMY
GGE PRSP HIFDQVAXSAL RIDR TDWZ KR P H\R. QR IR SHURP \KDAGW 7KHBHDLUG-G &KIFDIRDQZ DV \WHVEDWR \KH
\WZQ HAGE \KH. QR YOBISWY HDIXH DAKHO HDRHSWO X\ GHDUFTP SXV KHGFDOMRY DAMIG) 7DVZ HH8 7 DUAMAABKDUBN
YEUEHU \WHQ DAZ RINRQIP SR/ 7 EX@QIV  DQGZ UMK DUWADQG DIVRFKHUS REHWIQBD. 0 DVRQ \WHD DARHKHIKWR KLV ICPH

| RUD SRSXDUDQG WDV ERRN FDIBG 7KH/ XUHR \KH* UD/BP RNHY

7KHRWICDIDSSHIUHG\R G-SRAD\RP HZ KDARTHUP DQ SHKDSV DVAKRDU KRGIQ) DOOM.D GRADRLK DOGIN QNG , Q\KH I LAWY HU
D\MUWH LY OUG DQG SHKDBVIQOHFGE DUQEHIXS Z KR SUIRRRHE D SRHHUMABILQ) IRZ DUGZ KBIKRTQ) DVRUK \KHDMHZ D/
P RALLHG LQR DP RHDKBUF IHBZ DP RHRDWMEDOGD0Z MW DGISHG\WIDR VRW KRGQ) D\RLK QRADP HHOQMD

SWILWZ Dv LQRG-G\R BHP XFK OLIHU DQG\R EH SORHG DAKHHOAMDFHR 87 DARHIRRWR \KH+LODAEXP EHDQG $YHH 7KHLP DIH
GSIDMGIQGAN ] H5WIN-/ LQAUHG\KHWP WRIKEHDHX  DOY AWRWAHMHQ) @HDVDIXOM] HSDMH % \VRP HOFRQNV
\KH* BDA FBIHMRQ SRHG\RR P XK R DEXG-\R FRMMGHNAK GRIAAWHIDCDER P HOV 8 7 SUAMGHOM DUFRXAYD RUDQ Z KRKDG
OXIKHG \KH SURVRAGI VKLY R \R BHFRP HRHR \WHRWICDOGUHRRYR 79$ % \WH  V DOXUHRWICDOMRY KDGGHS

WVBTY  JUGOIY RDW SIRSRHG UMYIQ) \WHI RURMDIG-D $ERRXIK 87 DR DERD 51FH DQLQ GHIMO LIXHRQ\KH

SR/ DUFCP SV DQGD®HUR PRAHQWP Z D/\OG\R GVINHKHGIQ \KH 1RXQG\WSSRWQ\KHDEP [QWMIDIROR RAURQ) 3URMGHW
$QB +RWRUHHAIYY DQCH IRRWHMRQR \WHO ROQMJ W DV FDMQERY HDATQDWIRGQRY 1QUARR\DQ \KISSHG\R. (R YO
[I)SHH-HMSN—LH$VW4ILUMS>E]P\AM4\RE—DQA—KBGIQ (HYL(CBII.Q[IB’R\NV \ HOY MG IQMIMZ HOEH RQG\WHXG-QERG W

&58l ( 3$5.

TUHH\KDG-GEUFBISDIN LY DI CP 1laDU8 7 JIDKHIQ) SOFH EAKDY DGHS KIMRLY \KDAP D (RAVEHREYIRX 3DWR \KH VHP SV
H SCOMRQHIEBGR 8UHQ5HIHZ DOWH JUHHQ SDUNVEIFHLY VAURXG-GE P RGHQWYRFUHNMEX@QIV \KHILWMR Z KIEK Z D/
0 ROQ 0 XVHP DRHIW ADHUGMIQEB YBUEHO FO XMW SUKI\WRY ARP SBIMGLOQ DGD\VEWNR H AMP HOAQ D RW \KDN
BHRIH\KHQ KDG QR SHIP DHONP APV 2 WD ARAHYHE DY D SOFH\R\MUH DG VRP HIP Y GVSD: 1 DIYH$P HIFDQ UHIFY | RXQG
IQDHDVAVUSKEE 0% &P SIRVFW \WHEQ) GHD HGSUIRVIAWZ DV HIEBGGE DJIUWURP HOH® DIRH R<Q: HE* UHQDQGKLY
ZH (@R RaQ) * UH DQGQ@P H5DY DP HP RUDOR KHJIDKH ) IDQIN+ 0 RRGQJ D SURP LHNP HIKDQWZ KR KDGGHG P RIH\KDD

\ HOWY HOUHU 7KHP X3P KDV VHHQ D UK YOUHW R H KIEW SHKDSV P RMP HP REED Z KHR87 DWEIR HARU. HIP WWeENK (Z 1Q)
FKUMMHG IWZ \K D GHIEHDAMY R<DQILQ) WRZ R YHY P RGHQDWGRP I(DMGE CEMERN SIHMRQWP 1Q ,Q\ HW/\R =P H
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